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Discretionary Trading Authorizat ion Agreement For Advisor
And Request To Send Trade Confirmations And Account Statements To Advisor

T h i s  f o r m  m a y  b e  u s e d  t o  d e s i g n a t e  a n  A d v i s o r  t o  m a n a g e  y o u r  I n t e r a c t i v e 
B r o k e r s  a c c o u n t .  T h e  d e s i g n a t e d  A d v i s o r  w i l l  b e  a b l e  t o  e x e c u t e  t r a d e s ,  a p p o i n t 
s u b - a d v i s o r s ,  d e p o s i t  a n d  w i t h d r a w  m o n e y  t o  a n d  f r o m  y o u r  a c c o u n t  ( a l l 
w i t h d r a w a l s  m u s t  b e  i n  y o u r  n a m e ) ,  r e q u e s t  i n f o r m a t i o n ,  r e c e i v e  a c c o u n t 
s t a t e m e n t s  a n d  c o n f i r m a t i o n s ,  c h a n g e  c e r t a i n  o f  y o u r  c u s t o m e r  i n f o r m a t i o n ,  a n d 
g e n e r a l l y  m a n a g e  y o u r  I n t e r a c t i v e  B r o k e r s  a c c o u n t  a s  s p e c i f i e d  b e l o w .  I n  o r d e r 
t o  u s e  t h i s  f o r m ,  y o u r  A d v i s o r  m u s t  b e  a n  a p p r o v e d  p a r t i c i p a n t  i n  I n t e r a c t i v e 
B r o k e r s '  A d v i s o r  P r o g r a m .  F o r  m o r e  i n f o r m a t i o n  o n  t h e  A d v i s o r  P r o g r a m ,  g o  t o  
www. in te rac t i vebrokers .com.  

C l i e n t  I n f o r m a t i o n :
Accoun t :
Name o f  Account  Ho lder :
F i n a n c i a l  A d v i s o r  I n f o r m a t i o n :
Name o f  Adv i so r :
N a m e  o f  A d v i s o r  F i r m  ( i f  a n y ) : N/A

Terms and Conditions:

1 . General:
T h e  t e r m s  a n d  c o n d i t i o n s  o f  t h i s  A u t h o r i z a t i o n  a r e  i n  a d d i t i o n  t o  t h e 
p r o v i s i o n s  o f  a l l  o t h e r  a g r e e m e n t s  b e t w e e n  I n t e r a c t i v e  B r o k e r s  a n d  C u s t o m e r 
o r  A d v i s o r .  T h e  a g r e e m e n t s  a p p l i c a b l e  t o  C u s t o m e r ' s  a c c o u n t ( s )  w i l l  g o v e r n 
a l l  o r d e r s  a n d  t r a n s a c t i o n s ,  a n d  A d v i s o r  i s  b o u n d  b y  a l l  t e r m s  o f  t h o s e 
agreements .  

2 . Request  to  Deduct  Advisory Fees i f  Appl icable:
Cus tomer  r eques t s  and  au tho r i zes  IB  t o  deduc t  f r om  Cus tomer ' s  IB  accoun t 
A d v i s o r y  F e e s  ( a n d  s u b - a d v i s o r  f e e s ,  i f  a d v i s o r  h a s  a p p o i n t e d  o n e  o r  m o r e 
s u b - a d v i s o r s )  a n d  t o  d i s b u r s e  t h o s e  F e e s  d i r e c t l y  t o  t h e  A d v i s o r  ( o r  s u b -
a d v i s o r ( s ) ) ,  b a s e d  o n  t h e  f e e  a r r a n g e m e n t ( s )  t h a t  C u s t o m e r  h a s  a g r e e d  u p o n 
a n d  s p e c i f i e d  t o  I B .  I f  t h e  A d v i s o r  b i l l s  C u s t o m e r  d i r e c t l y  f o r  F e e s ,  o r  i f 
A d v i s o r  d o e s  n o t  c h a r g e  C u s t o m e r  a  f e e  f o r  A d v i s o r y  s e r v i c e s ,  C u s t o m e r  w i l l 
s p e c i f y  t h a t  t o  I B  a n d  I B  w i l l  n o t  d e d u c t  F e e s .

http://www.interactivebrokers.com/
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3 . Request to Send Confirmations and Statements to Advisor:
C u s t o m e r  r e q u e s t s  t h a t  I B  s e n d  a l l  t r a d e  c o n f i r m a t i o n s  a n d  a c c o u n t 
s t a t e m e n t s  d i r e c t l y  t o  A d v i s o r  a n d  n o t  t o  C u s t o m e r  d i r e c t l y .  I f  C u s t o m e r 
c h a n g e s  t h i s  i n s t r u c t i o n  a n d  d e c i d e s  t h a t  c o n f i r m a t i o n s  a n d  a c c o u n t 
s t a t e m e n t s  s h o u l d  b e  s e n t  d i r e c t l y  t o  C u s t o m e r ,  C u s t o m e r  a g r e e s  t o  c o n t a c t 
I B  C u s t o m e r  S e r v i c e  a t  he lp@in te rac t i vebrokers .com o r  b y  c a l l i n g  t h e  t o l l 
f r e e  C u s t o m e r  S e r v i c e  n u m b e r  l i s t e d  o n  I B ' s  w e b s i t e  a t  
www. in te rac t i vebrokers .com o r  w w w . i n t e r a c t i v e b r o k e r s . c o . u k o r  
w w w . i n t e r a c t i v e b r o k e r s . c a.  U p o n  C u s t o m e r ' s  r e q u e s t ,  I B  w i l l  p r o v i d e 
Customer  w i th  a  username and password so tha t  Customer  may v iew account 
s t a t e m e n t s  o n l i n e  a t  t h e  I B  w e b s i t e .

4 . Advisor 's  Author i ty :

a . T h i s  a g r e e m e n t  a u t h o r i z e s  I n t e r a c t i v e  B r o k e r s  t o  a c c e p t  t h e  i n s t r u c t i o n s 
o f  t h e  A d v i s o r  o n  b e h a l f  o f  t h e  C u s t o m e r .  T h i s  a u t h o r i z a t i o n  w i l l  b e 
a p p l i c a b l e  t o  a l l  a s s e t s  C u s t o m e r  h o l d s  i n  a l l  I n t e r a c t i v e  B r o k e r s 
accoun ts  f o r  wh i ch  Adv i so r  has  been  des igna ted .  Cus tomer  he reby 
a u t h o r i z e s  A d v i s o r  t o  i n q u i r e  i n ,  t r a d e ,  b u y ,  s e l l  ( i n c l u d i n g  s h o r t 
s a l e s ) ,  e x c h a n g e ,  c o n v e r t ,  t e n d e r ,  t r a d e ,  o r  o t h e r w i s e  a c q u i r e  o r 
d i s p o s e  o f  s t o c k s ,  b o n d s ,  o p t i o n s  s e c u r i t i e s ,  f u t u r e s ,  s e c u r i t y  f u t u r e s , 
f o r e i g n  e x c h a n g e  a n d  a n y  o t h e r  i n v e s t m e n t s ,  o n  m a r g i n  o r  o t h e r w i s e ,  f o r 
a n d  a t  t h e  r i s k  o f  t h e  C u s t o m e r .  C u s t o m e r  u n d e r s t a n d s  t h a t  a  c o m m i s s i o n 
w i l l  b e  c h a r g e d  t o  t h e  a c c o u n t  e a c h  t i m e  a  t r a d e  i s  e f f e c t e d .

b . Cus tomer  au tho r i zes  Adv iso r  to  engage  one  o r  more  sub-adv iso rs  to  manage 
t h e  i n v e s t m e n t  o f  s o m e  o r  a l l  o f  t h e  a s s e t s  C u s t o m e r  h o l d s  a t 
I n t e r a c t i v e  B r o k e r s ,  a n d  a u t h o r i z e s  A d v i s o r  t o  a l l o c a t e  a s s e t s  a m o n g 
s u c h  s u b - a d v i s o r s .  C u s t o m e r  a u t h o r i z e s  s u c h  s u b - a d v i s o r s  t o  e x e r c i s e  t h e 
s a m e  t r a d i n g  a n d  i n v e s t m e n t  d i s c r e t i o n  i n  C u s t o m e r ’ s  a c c o u n t  a s 
e x e r c i s e d  b y  A d v i s o r ,  a n d  a u t h o r i z e s  s u c h  s u b - a d v i s o r s  t o  r e c e i v e  a l l 
i n f o r m a t i o n  r e g a r d i n g  C u s t o m e r ’ s  a c c o u n t ( s ) .  C u s t o m e r  a u t h o r i z e s 
I n t e r a c t i v e  B r o k e r s  t o  a c c e p t  t h e  i n s t r u c t i o n s  o f  s u b - a d v i s o r s 
d e s i g n a t e d  b y  A d v i s o r  a n d  t o  a c c e p t  t h e  i n s t r u c t i o n s  o f  e m p l o y e e s , 
a g e n t s  o r  r e p r e s e n t a t i v e s  o f  A d v i s o r  o r  s u b - a d v i s o r s .

c . T h e  A d v i s o r  i s  a l s o  p e r m i t t e d  t o  a r r a n g e  f o r  t h e  d e p o s i t  o f  f u n d s  a n d 
a s s e t s  t o  t h e  C u s t o m e r ' s  a c c o u n t ( s )  a n d  t o  r e d e e m  o r  w i t h d r a w  f u n d s  o r 
a s s e t s  f r o m  t h e  C u s t o m e r ' s  a c c o u n t  ( i n c l u d i n g  t h e  d e l i v e r y  o f  s e c u r i t i e s 
f r o m  t h e  a c c o u n t ) ,  f o r  t h e  b e n e f i t  o f  t h e  C u s t o m e r ,  r e g a r d l e s s  o f  t h e 
t a x  c o n s e q u e n c e s .  T h e  A d v i s o r  m a y  i n i t i a t e  t r a n s f e r s  ( i n c l u d i n g  i n t e r -
b r o k e r  t r a n s f e r s ) ,  r o l l o v e r s ,  R o t h  I R A  c o n v e r s i o n s ,  I R A  r e -
c h a r a c t e r i z a t i o n s  o r  o t h e r  t r a n s f e r s  o f  a s s e t s  b e t w e e n  a n d  a m o n g 
C u s t o m e r  a c c o u n t s .  C u s t o m e r  a u t h o r i z e s  I n t e r a c t i v e  B r o k e r s ,  a c t i n g  o n 
A d v i s o r ' s  i n s t r u c t i o n s ,  t o  a g g r e g a t e  t r a n s a c t i o n  o r d e r s  f o r  C u s t o m e r ' s 
a c c o u n t ( s )  w i t h  o r d e r s  f o r  o n e  o r  m o r e  o t h e r  a c c o u n t s  o v e r  w h i c h  A d v i s o r 
h a s  t r a d i n g  a u t h o r i t y .  T h e  A d v i s o r  i s  a u t h o r i z e d  t o  r e c e i v e  a l l 
i n f o r m a t i o n  r e g a r d i n g  t h e  a c c o u n t ( s )  a n d  t o  r e c e i v e  a c c o u n t  s t a t e m e n t s , 
c o n f i r m a t i o n s  a n d  t a x  i n f o r m a t i o n .  T h e  A d v i s o r  i s  a u t h o r i z e d  t o  a d d , 
d e l e t e  o r  c h a n g e  C u s t o m e r  o r  a c c o u n t  i n f o r m a t i o n .
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d . I n t e r a c t i v e  B r o k e r s  i s  a u t h o r i z e d ,  b u t  n o t  r e q u i r e d  t o ,  c o n d u c t  f u r t h e r 
i n q u i r y  o r  s e e k  a u t h o r i z a t i o n  f r o m  t h e  C u s t o m e r  o r  f u r t h e r  c l a r i f i c a t i o n 
f r o m  A d v i s o r  o r  C u s t o m e r  r e g a r d i n g  a n y  i n s t r u c t i o n  f r o m  A d v i s o r  f o r 
C u s t o m e r ' s  a c c o u n t ( s ) .  I n t e r a c t i v e  B r o k e r s  r e s e r v e s  t h e  r i g h t ,  i n  i t 
s o l e  d i s c r e t i o n ,  t o  r e f u s e  t o  h o n o r  p a r t i c u l a r  i n s t r u c t i o n s  f r o m 
A d v i s o r ,  o r  t o  n o  l o n g e r  h o n o r  i n s t r u c t i o n s  f r o m  A d v i s o r .  C u s t o m e r  a n d 
A d v i s o r  a c k n o w l e d g e  t h a t  a l l  i n f o r m a t i o n  p r o v i d e d  b y  e i t h e r  o f  t h e m  o n 
t h i s  f o r m ,  o r  o t h e r w i s e  p r o v i d e d  t o  I n t e r a c t i v e  B r o k e r s  i n  t h e 
a p p l i c a t i o n  p r o c e s s ,  i s  s u b j e c t  t o  v e r i f i c a t i o n ,  a n d  C u s t o m e r  a n d 
A d v i s o r  a u t h o r i z e  I n t e r a c t i v e  B r o k e r s  t o  v e r i f y  a l l  i n f o r m a t i o n  t h r o u g h 
t h e  u s e  o f  c r e d i t  a g e n c i e s  o r  a n y  o t h e r  c u s t o m a r y  o r  r e a s o n a b l e  m e a n s . 
A d v i s o r  w i l l  p r o v i d e  p r o m p t l y  a n y  i n f o r m a t i o n  r e a s o n a b l y  r e q u e s t e d  b y 
I n t e r a c t i v e  B r o k e r s  c o n c e r n i n g  t h e  m a n a g e m e n t  o f  t h e  a c c o u n t ( s )  o r 
c o m p l i a n c e  w i t h  t h i s  A u t h o r i z a t i o n .  T h i s  p r o v i s i o n  s h a l l  n o t  b e  r e a d  t o 
i m p l y  t h a t  I n t e r a c t i v e  B r o k e r s  h a s  a n y  d u t y  t o  s u p e r v i s e  o r  m o n i t o r 
Adv i so r ' s  managemen t  o f  cus tomer ' s  accoun t ( s )  o r  comp l i ance  w i t h 
a p p l i c a b l e  l a w .

5 . Not a  Subst i tute for  Advisory Agreement:
C u s t o m e r  a n d  A d v i s o r  a c k n o w l e d g e  t h a t  t h i s  A u t h o r i z a t i o n  m e r e l y  a u t h o r i z e s 
A d v i s o r  t o  c o n d u c t  c e r t a i n  a c t i v i t i e s  w i t h  r e s p e c t  t o  C u s t o m e r ' s  a c c o u n t 
a n d  i s  n o t  a  s u b s t i t u t e  f o r  a n  A d v i s o r y  a g r e e m e n t  a n d  i s  n o t  d e s i g n e d  t o 
s a t i s f y  a n y  r e g u l a t o r y  o b l i g a t i o n s  a p p l i c a b l e  t o  A d v i s o r  t o  e n t e r  s u c h 
agreement .

6 . R o l e  o f  I n t e r a c t i v e  B r o k e r s  -  D i s c l a i m e r  a n d  W a i v e r  o f  L i a b i l i t y :  
ADVISOR WAS SELECTED SOLELY BY CUSTOMER AND HAS NOT BEEN RECOMMENDED OR 
ENDORSED BY IB. ADVISOR IS NOT EMPLOYED BY OR REGISTERED OR ASSOCIATED WITH 
IB. IB WILL NOT INVESTIGATE OR JUDGE THE COMPETENCE OR INTEGRITY OF THE 
ADVISOR OR MONITOR THE ACTIONS OF THE ADVISOR OR OF ANY SUB-ADVISORS. IB 
WILL NOT REVIEW THE ADVISOR'S RECOMMENDATIONS OR JUDGE THE SUITABILITY OF 
ANY TRADING OR INVESTMENT RECOMMENDATION OR DECISION OF ADVISOR OR SUB-
ADVISOR OR CUSTOMER. IB DOES NOT PROVIDE ADVISORY SERVICES TO IB CUSTOMERS 
AND WILL NOT PROVIDE INVESTMENT OR TRADING OR TAX ADVICE REGARDING THE 
ACCOUNT. 

7 . Advisor 's  Compl iance with State ,  Federal  or  Non-U.S.  Law:
A d v i s o r  a n d  a n y  s u b - a d v i s o r s  a p p o i n t e d  b y  a d v i s o r  w i l l  c o m p l y  w i t h  a l l 
a p p l i c a b l e  s t a t e  a n d  f e d e r a l  s e c u r i t i e s  l a w s  a n d  r e g u l a t i o n s ,  i n c l u d i n g  t h e 
Inves tment  Adv iso rs  ac t  o f  1940 ,  the  Commod i ty  Exchange  Ac t  and  comparab le 
s t a t e  l a w s ,  a n d  w i l l  c o m p l y  w i t h  a n y  a p p l i c a b l e  l a w s  o f  N o n - U . S . 
j u r i s d i c t i o n s  ( h e r e i n a f t e r  " a p p l i c a b l e  L a w s  a n d  R e g u l a t i o n s " ) .  I n t e r a c t i v e 
B r o k e r s  a s s u m e s  n o  r e s p o n s i b i l i t y  f o r  d e t e r m i n i n g  i f  A d v i s o r  i s  c o m p l y i n g 
w i t h  a p p l i c a b l e  L a w s  a n d  R e g u l a t i o n s  r e g a r d i n g  i t s  p r o v i s i o n  o f  a d v i s o r y 
services. CUSTOMER ACKNOWLEDGES THAT IB IS NOT RESPONSIBLE FOR DETERMINING 
WHETHER ADVISOR IS REQUIRED TO BE REGISTERED OR LICENSED OR WHETHER ADVISOR 
IS EXEMPT FROM REGISTRATION OR LICENSING. THIS IS SOLELY THE RESPONSIBILITY 
OF ADVISOR. IF CUSTOMER HAS QUESTIONS ABOUT THIS, CUSTOMER MUST CONTACT 
ADVISOR FOR FURTHER INFORMATION.
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8 . Termination:
C u s t o m e r  a n d / o r  A d v i s o r  a g r e e ( s )  t o  n o t i f y  I n t e r a c t i v e  B r o k e r s  i m m e d i a t e l y , 
i n  w r i t i n g ,  i f  C u s t o m e r  o r  A d v i s o r  t e r m i n a t e s ,  m o d i f i e s  o r  r e v o k e s  t h i s 
A u t h o r i z a t i o n .  A d v i s o r  a g r e e s  t o  n o t i f y  I n t e r a c t i v e  B r o k e r s  i m m e d i a t e l y ,  i n 
w r i t i n g ,  i f  C u s t o m e r  d i e s  o r  b e c o m e s  i n c a p a c i t a t e d  s u c h  t h a t  t h i s 
A u t h o r i z a t i o n  w o u l d  b e  r e n d e r e d  v o i d .  T h i s  A u t h o r i z a t i o n  s h a l l  r e m a i n  i n 
e f f e c t  u n t i l  I n t e r a c t i v e  B r o k e r s  r e c e i v e s  w r i t t e n  n o t i c e  o f  i t s  t e r m i n a t i o n 
a n d  h a s  h a d  s u f f i c i e n t  t i m e  t o  p r o c e s s  s u c h  n o t i c e  a n d  t e r m i n a t e  A d v i s o r ' s 
a u t h o r i t y .

9 . Indemni f icat ion of  In teract ive  Brokers  by Customer:
C u s t o m e r  a g r e e s  t o  i n d e m n i f y  a n d  h o l d  I n t e r a c t i v e  B r o k e r s ,  a n d  i t s 
a f f i l i a t e s ,  a n d  i t s  a n d  t h e i r  s u c c e s s o r s  a n d  a s s i g n s ,  a n d  i t s  a n d  t h e i r 
d i r e c t o r s ,  o f f i c e r s ,  e m p l o y e e s  a n d  A d v i s o r s  h a r m l e s s  f r o m  a n d  a g a i n s t  a l l 
c l a i m s ,  a c t i o n s ,  c o s t s  a n d  l i a b i l i t i e s ,  i n c l u d i n g  a t t o r n e y ' s  f e e s ,  a r i s i n g 
o u t  o f  o r  r e l a t i n g  t o  t h e i r  r e l i a n c e  o n  t h i s  A u t h o r i z a t i o n  o r  t h e i r 
e x e c u t i o n  o f  a n y  o f  A d v i s o r ' s  i n s t r u c t i o n s .  C u s t o m e r  a g r e e s  t h a t  s i n c e 
I n t e r a c t i v e  B r o k e r s  w i l l  n o t  s u p e r v i s e  o r  m o n i t o r  A d v i s o r ' s  t r a d i n g 
d e c i s i o n s  o r  o t h e r  a c t i v i t i e s ,  C u s t o m e r  w i l l  n o t  a t t e m p t  t o  h o l d 
I n t e r a c t i v e  B r o k e r s  l i a b l e  f o r  a n y  t r a d e  o r  d e c i s i o n  o r  a c t i o n  o f  A d v i s o r . 
I n t e r a c t i v e  B r o k e r s '  r i g h t s  u n d e r  t h i s  p a r a g r a p h  a r e  i n  a d d i t i o n  t o  a n y 
o t h e r  r i g h t s  i t  h a s  u n d e r  o t h e r  a g r e e m e n t s  w i t h  C u s t o m e r  a n d / o r  A d v i s o r .

1 0 . Indemni f ica t ion  o f  In te rac t ive  Brokers  by  Adv isor :
A d v i s o r  a g r e e s  t o  i n d e m n i f y  a n d  h o l d  I n t e r a c t i v e  B r o k e r s ,  a n d  i t s 
a f f i l i a t e s ,  a n d  i t s  a n d  t h e i r  s u c c e s s o r s  a n d  a s s i g n s ,  a n d  i t s  a n d  t h e i r 
d i r e c t o r s ,  o f f i c e r s ,  e m p l o y e e s  a n d  A d v i s o r s  h a r m l e s s  f r o m  a n d  a g a i n s t  a l l 
c l a i m s ,  a c t i o n s ,  c o s t s  a n d  l i a b i l i t i e s ,  i n c l u d i n g  a t t o r n e y ' s  f e e s ,  a r i s i n g 
o u t  o f  o r  r e l a t i n g  t o  a n y  b r e a c h  b y  A d v i s o r  o f  a n y  p r o v i s i o n  o f  t h i s 
A g r e e m e n t  o r  o t h e r  A g r e e m e n t s  w i t h  I n t e r a c t i v e  B r o k e r s  a n d / o r  C u s t o m e r ;  t h e 
p e r f o r m a n c e  o r  n o n - p e r f o r m a n c e  o f  t h e  A d v i s o r ' s  s e r v i c e s ;  a n y  t r a d e  o r 
a c t i o n  o f  A d v i s o r  o r  o f  a n y  s u b - a d v i s o r  i n  C u s t o m e r ' s  a c c o u n t ( s ) ;  a n d  a n y 
d i s p u t e  i n v o l v i n g  A d v i s o r  a n d / o r  a n y  s u b - a d v i s o r  a n d / o r  C u s t o m e r . 
I n t e r a c t i v e  B r o k e r s '  r i g h t s  u n d e r  t h i s  p a r a g r a p h  a r e  i n  a d d i t i o n  t o  a n y 
o t h e r  r i g h t s  i t  h a s  u n d e r  o t h e r  a g r e e m e n t s  w i t h  C u s t o m e r  a n d / o r  A d v i s o r .

1 1 . Customer's Representations and Acknowledgments:

a . C u s t o m e r  h a s  g r a n t e d  t o  A d v i s o r  t h e  f u l l  d i s c r e t i o n  t o  d i r e c t  t h e 
t r a d i n g  i n  t h e  a c c o u n t ( s )  o n  C u s t o m e r ' s  b e h a l f  a n d  C u s t o m e r  w i l l  n o t 
h a v e  a c c e s s  t o  I B ' s  e l e c t r o n i c  s y s t e m s  f o r  p l a c i n g  o r d e r s  f o r  t h e 
a c c o u n t .  O n l y  t h e  A d v i s o r ,  a n y  s u b - a d v i s o r s ,  a n d  t h e i r  e m p l o y e e s ,  a g e n t s 
a n d  r e p r e s e n t a t i v e s  w i l l  h a v e  a c c e s s  t o  I B ' s  e l e c t r o n i c  s y s t e m s  t o 
c o n d u c t  t r a d i n g  i n  t h e  a c c o u n t .  
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b . I f  C u s t o m e r  t e r m i n a t e s  t h e  r e l a t i o n s h i p  w i t h  A d v i s o r  o r  f o r  a n y  o t h e r 
r e a s o n  w i s h e s  t o  t e r m i n a t e  A d v i s o r ' s  a c c e s s  t o  t h e  a c c o u n t ( s ) ,  o r  i f 
C u s t o m e r  w i s h e s  t o  d i r e c t  t h e  t r a d i n g  i n  C u s t o m e r ' s  a c c o u n t ,  o r  i f 
C u s t o m e r  w i s h e s  t o  u s e  a d v i s o r y  s e r v i c e s  o f  a n o t h e r  A d v i s o r ,  C u s t o m e r 
w i l l  c o n t a c t  I B  i m m e d i a t e l y  b y  e m a i l  t o  he lp@in te rac t i vebrokers .com o r 
b y  c a l l i n g  t h e  t o l l  f r e e  C u s t o m e r  S e r v i c e  n u m b e r  l i s t e d  o n  I B ' s  w e b s i t e 
a t  www. in te rac t i vebrokers .com o r  w w w . i n t e r a c t i v e b r o k e r s . c o . u k o r  
w w w . i n t e r a c t i v e b r o k e r s . c a.  

c . B e c a u s e  C u s t o m e r  h a s  i n s t r u c t e d  I B  t o  s e n d  a l l  c o n f i r m a t i o n s  a n d  a c c o u n t 
s t a t e m e n t s  d i r e c t l y  t o  A d v i s o r ,  C u s t o m e r  w i l l  r e l y  o n  A d v i s o r  f o r 
i n f o r m a t i o n  r e g a r d i n g  C u s t o m e r ' s  a c c o u n t .  I f  C u s t o m e r  h a s  a n y  q u e s t i o n s 
o r  c o n c e r n s  r e g a r d i n g  t h e  a c c o u n t ,  C u s t o m e r  w i l l  c o n t a c t  I B  C u s t o m e r 
S e r v i c e  a t  he lp@in te rac t i vebrokers .com o r  b y  c a l l i n g  t h e  t o l l  f r e e 
C u s t o m e r  S e r v i c e  n u m b e r  l i s t e d  o n  I B ' s  w e b s i t e  a t  
www. in te rac t i vebrokers .com o r  w w w . i n t e r a c t i v e b r o k e r s . c o . u k o r  
w w w . i n t e r a c t i v e b r o k e r s . c a.  

d . D e p e n d i n g  o n  t h e  e q u i t y  i n  C u s t o m e r ' s  a c c o u n t ,  d e d u c t i o n  o f  A d v i s o r y 
F e e s  i n  a n  I B  m a r g i n  a c c o u n t  m a y  c a u s e  t h e  a c c o u n t  t o  i n c u r  m a r g i n 
i n t e r e s t .  F u r t h e r m o r e ,  i f  d e d u c t i o n  o f  A d v i s o r y  F e e s  w o u l d  c a u s e  t h e 
a c c o u n t  t o  h a v e  i n s u f f i c i e n t  e q u i t y  t o  c o v e r  m a r g i n  r e q u i r e m e n t s  o r  t o 
s a t i s f y  a n y  o t h e r  o b l i g a t i o n  t o  I B ,  I B  m a y ,  a t  i t s  s o l e  d i s c r e t i o n :  ( 1 ) 
d e d u c t  t h e  F e e s  a n d  e x e r c i s e  a n y  o f  i t s  r i g h t s  a n d  r e m e d i e s  u n d e r  t h e  I B 
C u s t o m e r  A g r e e m e n t ,  i n c l u d i n g  l i q u i d a t i n g  p o s i t i o n s  i n  t h e  a c c o u n t 
w i t h o u t  p r i o r  n o t i c e  i n  o r d e r  t o  s a t i s f y  m a r g i n  r e q u i r e m e n t s  o r 
o b l i g a t i o n s ;  a n d / o r  ( 2 )  d e c l i n e  t o  d e d u c t  t h e  F e e s ,  i n  w h i c h  c a s e 
C u s t o m e r  w i l l  b e  l i a b l e  t o  p a y  s u c h  F e e s  t o  A d v i s o r  d i r e c t l y .  

e . A l l  c l a i m s ,  q u e s t i o n s  o r  d i s p u t e s  r e g a r d i n g  I B ' s  p r o v i s i o n  o f  b r o k e r a g e 
s e r v i c e s  o r  r e g a r d i n g  I B ' s  e x e c u t i o n  o f  p a r t i c u l a r  t r a d e s  m u s t  b e 
r e f e r r e d  t o  I B .  A d v i s o r  h a s  n o  a u t h o r i t y  t o  r e s o l v e  s u c h  c l a i m s  o r 
d i s p u t e s  o n  I B ' s  b e h a l f .  

f . ALL CLAIMS OR DISPUTES REGARDING ADVISOR'S OR ANY SUB-ADVISOR’S SERVICES 
OR ACTIONS (INCLUDING SPECIFIC CONDUCT, ADVICE, RECOMMENDATIONS, OR 
TRADES PLACED BY ADVISOR OR FEES OWED) ARE SOLELY BETWEEN CUSTOMER AND 
ADVISOR. IB IS NOT LIABLE FOR ANY SUCH CLAIMS AND DISPUTES AND CUSTOMER 
UNDERSTANDS AND FULLY ACKNOWLEDGES THAT CUSTOMER CANNOT BRING A CLAIM 
AGAINST IB OR RECEIVE DAMAGES OR COMPENSATION OF ANY KIND FROM IB, 
INCLUDING CLAIMS FOR DIRECT, INDIRECT, COMPENSATORY, INCIDENTAL, 
SPECIAL, EXEMPLARY, PUNITIVE OR CONSEQUENTIAL DAMAGES. ALL CLAIMS OR 
DISPUTES REGARDING THE FEES OWED TO ADVISOR ARE SOLELY BETWEEN CUSTOMER 
AND ADVISOR. IF CUSTOMER DISPUTES ADVISOR'S RECEIPT OF ANY FEES THAT IB 
HAS DEDUCTED FROM THE ACCOUNT AND SENT TO ADVISOR, CUSTOMER UNDERSTANDS 
THAT CUSTOMER'S SOLE REMEDY IS AGAINST ADVISOR AND CUSTOMER AGREES NOT 
TO BRING ANY CLAIM AGAINST IB. 

1 2 . A r b i t r a t i o n :
The agreements between Customer and Interactive Brokers (which are also 
b i n d i n g  o n  A d v i s o r )  c o n t a i n  a r b i t r a t i o n  c l a u s e s  r e q u i r i n g  a l l  p a r t i e s  t o 
a rb i t ra te  any  d isputes .  Such  arb i t ra t ion  c lauses  are  incorpora ted  here in  by 
reference.  Customer and Advisor acknowledge that  al l  disputes regarding 
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th is  Author izat ion Agreement ,  Customer 's  account (s )  or  IB 's  provis ion of 
se rv ices  to  Customer  o r  Adv isor  a re  sub jec t  to  a rb i t ra t ion .


